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TO THE ATTENTION OF 
THE HONORABLE JB PRITZKER 

August 31, 2026 

The Honorable JB Pritzker  
Governor of Illinois 
207 State House 
Springfield, IL 62706 

Dear Governor Pritzker: 

On behalf of the Illinois State Board of Investment (“ISBI”), I am providing this report to you and 
the General Assembly disclosing ISBI’s economic opportunity investments as of June 30, 2026. 

Under Public Act 96-0753, Illinois encourages its pension funds to promote the economy of Illinois 
through the use of economic opportunity investments to the greatest extent feasible within the 
bounds of financial and fiduciary prudence. 

This report lists the investments made by ISBI’s investment managers in Illinois-based businesses. 
To compile the public equity and fixed income portion of the report, ISBI identified Illinois 
businesses that are public companies using the Bloomberg Illinois Index. ISBI’s economic 
opportunity investments, consisting of private equity, private credit, real estate, public equity, and 
fixed income investments, total $548,911,045 or 1.73% of the total fund. ISBI also utilizes several 
investment managers that are based in Illinois. As of June 30, 2026, Illinois-based firms managed 
1.64% of the total fund with assets totaling $520,596,451. This report sets forth these managers, 
along with the assets under management. 

It is the goal of ISBI, subject to its fiduciary responsibility, to continue to increase its participation in 
economic opportunity investments in order to improve the State’s economic condition. 

Sincerely, 

ILLINOIS STATE BOARD OF INVESTMENT 

Dipesh Mehta 
Executive Director & Chief Investment Officer
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TOTAL ECONOMIC OPPORTUNITY INVESTMENTS 

Illinois-Based Companies 

Private Equity & Private Credit $220,118,463 

Real Estate $90,430,493 

Public Equity and Fixed Income $238,362,089 

Total  $548,911,045 

Total as % of Fund Assets 1.73% 

Illinois-Based Managers  

Private Equity and Private Credit $167,204,921 

Real Estate $83,173,253 

Public Equity and Fixed Income $270,218,278 

Total  $520,596,451 

Total as % of Fund Assets 1.64% 
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PRIVATE EQUITY AND PRIVATE CREDIT 
Information as of March 31, 2026 

Illinois-Based Companies 

Through its private equity and private credit programs, ISBI has invested approximately $220 
million in Illinois-based companies based on available location data. 

Illinois-Based Managers  

Managers Location Market Value 

CIVC Partners Chicago $11,995,136 
RiverGlade Capital Chicago $4,431,687 

Thoma Bravo Chicago $40,813,128 
Valor Equity Partners Chicago $12,902,457 

The Vistria Group Chicago $53,680,910 

Waud Capital Partners Chicago $43,381,603 

Total  $167,204,921 
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Illinois-Based Managers 

Managers Location Market Value 

Harrison Street Real Estate Capital Chicago $35,666,282 

RREEF Alternative Investments Chicago $113,175 

Walton Street Capital Chicago $1,981,574 

Waterton Associates Chicago $45,412,222 

Total  $83,173,253 
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Illinois-Based Managers  

Managers Location Market Value 

Ariel Investments Chicago $153,346,700 

Heard Capital Chicago $116,871,578 

Total  $270,218,278 
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METHODOLOGY 

1. The data in this report is as of the most recent available quarter-end. For public 

markets, the data is as of June 30, 2026. For private markets assets, due to the inability 

to get second quarter-end data given the timing of this report and the standard one 

quarter-lag in private market reporting, the data herein is as of March 31, 2026. 

2. The market values reported for private markets assets, including real estate, private 

equity and private credit, represent the portion of the market value of each asset that is 

owned by ISBI given ISBI’s percent ownership in each private market fund. 

3. For Illinois-based public markets companies, ISBI used the Bloomberg Illinois Index 

constituents as of June 30, 2026 to identify the universe of companies headquartered in 

Illinois as the basis for this analysis. 




