
Name of the Entity Awarded the Contract Asset Class
Total Amount Applicable to the 
Contract (as of Contract Date) Fees Paid or To Be Paid

RVK, Inc. Defined Benefit Consultant N/A $410,000 annually
Rhumbline Advisors, L.P. Public Equity $4.8 billion 0.5 bps for the first $3B, 0.4 bps thereafter

BlackRock Institutional Trust Company, N.A.
Public Equity and Public 
Fixed Income $9 Billion 1.5-4.5 bps

GQG Partners LLC Public Equity $270 million
0.55% if the Fund interest is above $100M
0.65% if the Fund interest is below $100M

Platinum Equity Capital Partners IV, L.P. Private Equity $50 million

1.75% of aggregate commitments, stepping down to 
1.5% of net invested capital during the post 
investment period

Benefit Street Partners Private Equity $40 million 1.0% of net invested capital

H/2 Special Opportunities Fund IV Real Estate $50 million
1.25% of committed capital through third anniversary 
of initial closing; thereafter 1.25% of invested capital

Harrison Street Real Estate Partners VI-A Real Estate $50 million 1.5% of committed capital

JFL Equity Investors IV, L.P. Private Equity $40 million

2.0% on committed and invested capital during 
investment period and post investment period, with a 
reduction in fees during the extension years to 1.5%, 
1.0%, and 0.5%

Madison International Real Estate Liquidity Fund VI (TE), L.P. Real Estate $50 million

1.75% of committed capital during commitment 
period; after termination of commitment period, 
1.75% less portion of Capital Contribution attributible 
to investments sold or written off and portion of 
Capital Contributions used to pay fund expenses 
other than investment expenses

Westbrook Real Estate Fund X, L.P. Real Estate $50 million Approximately 1.275% of committed capital
European Property Investors Special Opportunities 4, L.P. Real Estate €35 million 1.5% of aggregate commitments

Blue Owl Real Estate Fund III (formerly Oak Street Real Estate Capital 
Fund III, L.P.) Real Estate

10% of Oak Street's total 
commitments, not to exceed $30 
million 1.5% of committed capital

Clearlake Capital Partners IV, L.P. Private Equity $30 million
2% of committed capital during commitment period; 
after commitment period, 1.75% of invested capital

AG Core Plus Realty Fund IV, L.P. Real Estate $30 million

0.375% of net funded capital commitments of all 
partners and 0.25% of undrawn capital commitments 
of all partners during commitment period; after 
commitment period, 0.375% of net funded capital 
commitments of all partners

IFM Global Infrastructure (US), L.P. Infrastructure $125 million

0.77% on share of NAV if sum of undrawn 
commitment and share of NAV <$300 million; 0.65% 
on share of NAV if sum of undrawn commitment and 
share of NAV >$300 million but <$750 million; 0.53% 
on share of NAV if sum of undrawn commitment and 
share of NAV >$750 million

Ares European Real Estate Fund IV, L.P. Real Estate $30 million 1.5% of committed capital

BVIP Fund VIII, L.P. Private Equity $30 million
No fees are paid; General Partner receives share of 
income and gains

Vista Equity Partners Fund V, L.P. Private Equity $30 million 1% of committed capital

Ariel Investments Public Equity $105 million

0.75% on the first $10,000,000
0.70% on the next $10,000,000
0.65% on the next $30,000,000
0.60% on the next $50,000,000
0.50% for assets over $1,000,000,000

Odyssey Investment Partners Fund V Private Equity $20 million
2% of committed capital during investment period; 
after investment period, 1.75% of invested capital

Morgan Stanley Prime Property Fund, LLC Real Estate $40 million 0.76% of NAV
Valor Equity Partners III, L.P. Private Equity Approximately $16 million 2% of aggregate commitments

Levine Leichtman Capital Partners V, L.P. Private Equity $20 million

1.75% of committed capital if aggregated capital 
<$1.25 billion; 1.65% of committed capital if 
aggregated capital >$1.25 billion

CBRE U.S. Core Partners, L.P. Real Estate Approximately $150 million (in kind)

For every 15 bps by which rate of return exceeds NFI-
ODCE, 0.01% of NAV up to a maximum of 0.10% of 
NAV

Clarion Lion Properties Fund, L.P. Real Estate Approximately $90 million

1.25% on the first $10,000,000
1.00% on the next $15,000,000
0.85% on the next $75,000,000

KPS Special Situations IV Private Equity $20 million 0.4375% of committed capital

Clearlake Capital Partners III, L.P. Private Equity $20 million
2% of committed capital during commitment period; 
after commitment period, 1.75% of invested capital

Court Square Capital Partners III, L.P. Private Equity $20 million 1.5% of aggregate commitments



Wicks Capital Partners IV, L.P. Private Equity $20 million

2% of committed capital through investment period; 
first three years after end of investment period, 2% of 
invested capital; third through tenth year after end of 
investment period, 1.5% of invested capital; tenth 
through thirteenth year after end of investment period, 
1% of invested capital

Garcia Hamilton & Associates Public Fixed Income $50 million
0.14% on the first $100 million of assets, and 0.09% 
on all assets thereafter

Deferred Compensation Plan

BlackRock Institutional Trust Company
Public Equity and Public 
Fixed Income Participant directed 0.5-5 bps

Vanguard Fiduciary Trust Company Target Date Funds Participant directed 4.5 bps
Invesco Trust Company Stable Value Participant directed 27 bps

RVK, Inc.
Deferred Compensation 
Consultant N/A $102,500 annually

Disclosures in accordance with 40 ILCS 5 1/1-113.14(g).

Factors that contributed to the selection of investment advisors and consultants included the expert recommendations of Staff and Consultant, the experience and qualifications of the firm and 
its principals,  the firm’s competitive fee proposal, the soundness of the firm’s strategy and process, and the strength of the firm’s investment performance.



Fund-of-Funds Investment Advisor Name of Fund-of-Funds Investment Commitment

Franklin Park Associates

Private Equity Fund-of-Funds
Co-Investment Fund VI
Franklin Park International Funds 2012-2015
Franklin Park Venture Fund Series 2010, 2012-2015

$145-$155 million
$20 million
$45 million
$55 million

Hamilton Lane Advisors

Private Equity Fund-of-Funds
Private Credit Fund-of-Funds
Real Estate Fund-of-Funds
Infrastructure Fund-of-Funds
Hamilton Lane Venture Capital Fund Series 2018-2022

$245-$255 million
$150-$160 million
$150-$160 million
$100-$110 million
$150 million

HighVista Strategies, LLC
Private Credit Fund-of-Funds
Long-Only Public Markets Fund-of-Funds

$300-$310 million
$525 million

The Rock Creek Group

Private Credit Fund-of-Funds
Public Markets Fund-of-Funds
Real Estate Fund-of-Funds
Multi-Sector Credit Fund-of-Funds

$300-310 million
$800-$900 million
$120-$130 million
$500-$550 million

Factors that contributed to the selection of investment advisors and consultants included the expert recommendations of Staff and Consultant, the experience and 
qualifications of the firm and its principals,  the firm’s competitive fee proposal, the soundness of the firm’s strategy and process, and the strength of the firm’s 
investment performance.

Disclosures in accordance with 40 ILCS 5 1/1-113.15(b).
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